U3 pUE S1UDUISIAUL yons Lue 2Iue[sISo ays 01 1odas o SpIeOq 2y3 saxmbay saruedwod
4ons UT SIUSUIISIAUT J9JSURT) 30 [[°S O3 uonENSIUIWPY JO preog SwASAS Yroq 105 pue
‘uepng w suoneiado $sursNq AT Y Auedwod v ut Bunsoaur Wwoly WwaisiS juawainay
SIYIED [ 23e3G Sy pue wmsLg 1wy soakordug Mqnd oy saqryord mep sy,

Ty "ON 11dey)) areg o
{ae1a100g oy Aq pazardeyny

90/5¢/6 76T 4V
‘UEPTS WA SSOUIST Ul paAjoAUT SwIly Uy 182AU
130U $3ua821 2y JO uoISPAP LUy JO voseas 4q ureisns sum4iue 1v fewr suosiad 2833 1843
12430818 yM 21n3eu LU jo safewep pue '$380] “Aiqer e pue ‘saay sdouzone pue s1505 1nos 1y "ON 11dey) oreag jo
Surpnpout ‘sasuadxa pue ‘saBe1d ‘51500 “s1uswSpnl ‘safewvp ‘suonot ‘syns ‘spurwap ‘swre) &3e10100g a3 4q paradeyn
It 303 vrusoge)) jo Asyoamun oy jo saadordwn 1owi03 pue 1ussmod UIEII90 $2INSST ME[ ST | 90/SZ/6 6L1Z OV
1.9 "oN madey) oreg jo
“UBI] i ssaursng Surop saruedwion U1 Sunsaaur woiy WASAQ 41351004 a1pp 4q pasardeyny
JUDWDINAY SIDYIEI ], 2183G Y3 pue wasdg JuawRInoy seakordwyg onqng ap SHqIyo1g L0/%1/01 122 9V &.
‘wepng ur ssautsng Furop saraedwon
UL paIsaAUl o1 spuny quswainal sa8oidwe a1qnd ou ey urersd ayew o3 UONEIDOSS {7 86 "ON 3:dey) uonnjosay
S19UITIT, I0IG LIUIONITET) O3 puUT WalsAg Ry ssasoidwy snqng oy s9emoouy S0/0¢/8 11 4OV VINYOAITVD
saruedwon
NS I $1¥1U00 3uowuA08 21818 syqryoid uepng yias ssaursng Jurop ssrwedwon woy
$2BLN298 popen Aprqnd 1s9A1p 01 191n5ER] L 23S 2y put (14 OF) e wowninoy S[eIdLIO)
P33 2y (g OD) urlg FUSTUDINIY $12017§() UONIP1I0T) (SYdSQ) warsdg 1UdWIINAY
1PUB0s19J H125eg SMqng 241 (SYSY) WIISAG JUBWRINYY 21E3g TU0ZIY oy3 sazmboy 80/01/¢ SOLZ GH VNOZINV
AIAVINNNS 49199 NOILLDV ISV'1 TI14 HIVIS
MAVTAILOVNA

.AEo.?u:mwﬁpourumw.:m.ﬂ._ogﬂé 28ueng 1wsqoy 10 Au‘:,.?.,,_c@:oﬁ:;.ié:ﬁ [PON UOIUTH BuRI(]
©1 papIemiog oq pinoys pue pajerosdde s1e uoneysisa) Jurpuad pue SAE[ PIIOTUD 01 $I0BVIJAI [PUONIPPY “SUOISSIS QAREISEIR] 8007 PUT /07 S} UT Padnponug

S PU® 900T PUT ()07 woz vope)sida) potorus ozHEWwwInS s1reyd Summoriog ay g, '$31391E1s JuowaFeSus 1IPIOYaIeys pue swayg oyoads uo Pasnd03 JuausaArp
po1aire; ur ssousnq Surop suy ur SIS21}UT $21¥35 AU} JO JUIWISIAIP P30 SOPNIIUL BONEISIZY] 'Sa1Iunod yons Wim ssauisng Suiop suuy ug SIUDUNSIAUT
SIEIS DIPUILWILS JO YW 03 SUONDE IIPISUOD 0) sarne[sido) aess pardword SEY WsL01193 J0suods eyl sarmunos PUE UEPTIS U1 9P120U2d 1940 UIIU0D Sumorny

(800¢ ‘6 1udp fo 5v)

UOBPSITO 1UDUISIAI(T Jerg

n“h\\ &Qu.ukusw kQ.\‘ Edk&,& ELNA

muiU.:\._m_.Uwu_ I1VILg fo mUZmdmmZOU TVNOILVY N




‘urpag ut sssuisnq Sujop soruedwod ur SIUDWIISIAUT
40 35941p 01 swoishs JudwaINDI papuny es saxmbay SyusunsaAur panqryosd Butuzaouod
P00 BOIUS] o1 spuswy ‘uepng uf wsuon, pur IPROUID) WOYJ 2IBI0SSESI(T 03 1Y

[PUOBMIRSUOdUN (/-4 "ON 1Y o1qny pajns stouty
JO RIS WPYION 24 10§ 11007) 10MWISI(] [B19Po] 24 L "uepng yua sananoe w sadeSus
req duedwos e yam $89UISTq AU 10SUED 10U [eYys 2po2 1ey3 15pUN Lrempy v e $IPIAOI]

‘UEPTS W1 s911AROY ur sadelu Jey Auedwoo v I SSOUISTQ AUE J0BSUEY)

10U [Teys 2pod yeq 1opun Lrepnpy € ey SPPIAOI{ upng jo onqnday oy yirm paaoaty
$NDUD UTEIIID UL PAISIAUI 30 03 paurorou sey fuedwos oy TEYI AT UODMINSUT 2Y3 JO
193130 pazoyine L[ssaidxs ue $SITUN ‘BEpNgG I ssaursng Surop suonMInSUI [eroURUYy Aue
A ssougsng Aue dumdesuen 10 spuny {ue Sunisodop WO IDINSEALY, 3IBIG Y} SHQIYOL]

L0/8Z/8

Lo/eg/e

072079

"LOOT ‘1 Amf 24192435 ‘vepng s suoneiado ssoursnq 2anoe aavy
ey saruedwoo jo sanunoas Supmbor woxy WRISAG 1UdWRMaY seadordwy oy suqyorg

Iy re( jo ojdoad
01 9ovad Sunsy| pue 3snf Bunq o1 1oy32 wr vonow 3YE1 03 Arunwiwod [euoneuInur 95e3ua
9 quaprsaid o jo 110ddns oy g $5918u07) sa3im tmyre(y jo ardoad Y3 0 SRy

‘sotuedwod

HoNS 30 $anunoas Juumbor woiy urelyos pue $aB1N29s papen Apyqnd jo ysi isaarp

03 VS 2y sasmbay “ues pue vepng yim ssaursng Juiop wosy ureryas 0 sarvedwon a5y
2e3n00U s [jam st ‘saruedwon 4ous Jo sowreu yua 3y saruedwon pozrunnios | ¢ ureurewy
PUE UBI] puv uepng yiim ssaursng Surop ‘parsanur Souow anqnd g ‘ssrwedwos Aynuspr

01 (VgS) uonensunupy jo preoq s1mig oy saxmbay 90y Jusunsoaug $,epPLIO[] 3unoa01

1€ 42qWR9 01 ¢ 19q01d() W0l 10uIPA00) Y1 01 modas parpne
[PUL © 10§ ourprap oY) spuaix siusunsoaur 21Ny 30 191Ny JsureSe poap 10 ‘uepng
ur ssaursnq Sutop sauedwos ur PRISOAUL SPUTY 31838 1S3AIP 03 Jo1nsEaI], RaLAINEIN IS (ddite |

L0/8179

18
30 18391008 i poprg

LO/81/¢

. L0780/

90/80/$

12566 "ON 32y 21qng
6911 4s

6L776 "ON 19V d11qnq
€z ds SIONITTI

61 ON Y
ve dH L HVAVH

8691 WS

88-2007 "oN 21deyn
zas  vanondP

1§ "ON 2V siqng
¢L9s dH LODLLDANNOD

SUORNQLIUOd Aes pue Ssuow Isaaur 03 Huogine PIIA $200US
anqnd 110 pue suorstapqns reantod 23e3s ‘sanneIuswISUL 23¥1s UTEIIDD JO s1030211p

jo pieoq Y3 01 uepng Jim ﬁ@.ﬁ@?Cw ...w.:NMUGNCG wDMGN&A.GOU umGwNMwN wCOMmM>O.~& wUTT¢O.HAH

TURWUILA0T [EI0PAJ 23 JO SPAT 191y 53 1e passaIppe a18 s1ayw 2%y
e 2insud 03 sdoays essaoou pue Juspmad [ PYEL 01 IUURUOD $338IG paatun) 2g) Jo $sa1Fu0)
PUY JUSPISald oy1 1ey s3sanbax pue ‘vepng SurpseSas QIM[SISI] 53 JO 25US A sassaxdxyy

‘spreadaye yead £10as pue gz ] Lvaue( Aq Dures a2 o 1955UEN 10 a7es

LO/61/y

S0/LT/9

6¥1 "oN a1deyny

LS "'ON #=1deyD) vonnjosay
94lv



soruedwos asoys ug sduipoy jo TUDWISIATP 103 sopiaoid ‘anoe ssauIsnq
U} JO 2INIET 2 pue vEpPNg yym ssaursng Surop sauedwon Anuapr o1 preog JuBWSeuL
JUIULSIAUT SIAIISIY SUOISUD] A1 10 IS0, JUIUNSIAUT S2ALI82Y WOISUR] 2y sormboay

saruedwod asoys 01 3dn0u UM

apraoid ‘suonae sywads ayer 03 uepng yism ssautsng Sutop soruedwos aGernoous ‘sSurproy
HURUSIAUL poyIdads matad1 03 wAsdg uotsua g puv JUaW2INoY 2181 23 10§ s9AIsTI] O
preogq oy saxmbay fuepng jo onqudoy o WL SINASIAL(] - 19y WONINOIY INJITC] /()7

‘SuonIE

payads Suner o 10ud Junosoe QUL SINSST UIRIIDD e pu syudUmsaAU paryidads o pie3ax
A TORSE JUDURSIAIP 93es ‘suondr paypads ayer o1 saruedwoo oFemoous pue ‘sSurpjoy
wounsaAuT payads maras 01 waysdg UOISUS PUE JUSWDINAY 21¥IG Y3 JO $2ISTLT JO
preog oy saxmbay ‘uepng jo anqndoy 41 WOy 2IMBSIAIT - 19y UORONOIJ INJIB(Y L7

.QN@JW Uirm wmwﬂmmzﬂ

Burop saruedwon ug s3urproy jo yasn ISPAIP 03 WASAQ JUaWRINY Surepy ay3 saxmboy

1593 ploysany;

¥ SP390X2 JUSUNSIAIP JO IS0D PRILWINSD o UaYm Spuny pafdunuwos pafeurw-Loarssed
303 3daoxs saruedwos panqryord us s3uIpjoy woiy usunsaalp parafie 103 saInpasoad
PUE SPIvpumIs saysiquiss pue ‘uepng ur suonesado $S3UTSNG UIEIID Y saruedwon

UL spuny (S dy) waisds wwawaimay oafoiduwry ofqng sesuey jo JUDUIISIAUL SIGIYOS ]

‘s1unday
JO PIOE 9303g 9 puv wansAQ Juawamay soasorduy MR TAOT 1 383G JO 1INSLII ],

Ay 4q uepng ur ssoursng Burop sorwedwoo ur spuny oqnd wuressd jo JUDLISIAUT SHIYOI]

PAI0NS S, T, JO APTIS 23 UOISSIUIWOD

148151920 JuswLFeurw voisusd A 03 SUBISSY TUIWISIAIP 03 parepa1 IMSAE] JO WL B P
pRiemosse ‘saa3 L>ut01e O[qruosEas Surpnpur ‘sasuadxo 10 3505 10} vonEdHIUWIPUT pue
‘UOISSTWO 10 12 Kue 103 Hrunwiwg (A1 103 SaPIA0L Quawambal JuausoAp a3 woy

UL PU¥ JYH A9 py spuny imbs areand $OpRIOXH ‘Ajquuasse ferousd oy 01 $INIATIOE
porEpRI-uvpng Ny 130dar .y 1, pue g e sasmboy Auedwos e ur gy 10 J94ad

4q pray sentmoas papen Aprqnd e 1s91p 10 s 9sanbas € o aatsuodsarun st ey Lusdwoo
¥ 10J “SINIANDE SSIUISNG 2501} 9582 UEPNS UT SONIANDE $SaUISNg UIe11ad pim sowedwos

ey 3sambor 03 ‘srapjoyarvys 30 Aapeded oy ur ‘1 pue (IYHD) pury 1wswaimos saaforduws
d1rqud a2y soxmboy feurvw JO onn[ossIp 10§ uone ve ur Lired € st oym pue TAL

WOl 12usq € FUIAIAT st oym (1) PURY JUSWDINaI S1549€1 243 JO S1dquawW 03 sa38j0y

"800T ‘1 Arenue( :23ep 24009555 st saruedwod paziummiss € ureurew PuUE ueIf ur ssaursng
gons yim saruedwod nuspr o3 worsds wRwRInR1 o) saxmbay fsypuow 7 3se| oy3 ut uery
YA ANARDE $S2UISNq UONOEIXD [eaaurw 1o wnajonad Luy pey 19ppiq a1 10u 10 Iragm
JO 2IMSOPSIP ¥ apnput s19ERU00 MeEss 10§ spsodoid 10 $19310 *pIq yowa yep sommboy opony
FUAUDIND03] 23 spudry 203035 £31ous-wnaonad S,UBI] IM JO UT SIUIUNSIAUT O3 S1EY

L00Z-15T "oN 31dey)

Lo/ . t8ecds _ SLLASNHOVSSYIW
6€ 'ON BEEU
LO/01/% ¢rs gs
0 "oN 3adeyn)
017 Lo JtElEH ONVIAIVIA
LES "ON axT orqng
90/50/S ... sLods .. HNOVKW
L ars . AsyedH o SVSNVH )
6£-L00¢ "N 301deyy
L0/01/6 e bgds _vaor
6F1 "ON 39V d1qng
. to/eofs _H0VEH 0 YNVIANT )
919-66 "ON 1Y uisﬁv
L0/11/6 1291 9S



JuRWRINGY PuuosId £ageg orgng A “WNsAG JuawLInSy IS BUOZLIY 3 saxmbay 80/10/+ 1S1Z 9H VNOZIgV %
80/10/% LCT dS g Jeqruurg
SIUWISIAUL 2503 Funomsas pue uepng
U1 ssautsnq op 1eys soredwon Anuspr oy pieoq juswaSeury TUSWRIBIY BYSE[Y Y3 $19931(] 20/S1/1 182 aH VIASVTIV
AIVININAS AF3199 NOILL)DV ISV'1 T HLV.IS
NOISSHS HALLVISIOHT 8007
"SUOISIDAUOD pur $19810W 03 sarepa1 22130 YduRIq B JO uonsodsip pur s1osse JO afes
SATE[SI [SANLINDIS IDYIO 10 JD0IS UOWLIOD JO 9duEnSSI 03 $33¥[R1 FDUOISSTWULIOD Surjueq o
o1 s 1 “spsod dde . ‘ . G¢z oN Imdeyn
1 s20epa1 tsusodop pue suoneondde $99§ J2UEYD O3 $21¥[31 ‘UONEWIOUT JO Aenuapyuon
303 sapraoxd ‘soruedwos 1snn s PuE sjjuvq 2138 jo uonemGor oy 0y sarepy LO/VZ/ L ¥$.7 AH
"800C 1 Arenue( oanoayg ‘uepng SLET ON ey
w1 ssaursnq Jurop sannua ssaursng 21eand uresan ug SPUTY 21e3S JO JUdWISIAUT DY) SO LO/¥Z/ 1 (+7 dH SVXAL
6L-L00T "ON s o1qnq
L8 dS
OPPOUaZ InyIe(] My 10 /PUE 105Wu12403 asauepng el IS
oy3 03 son sey Py | Auedwos PRZIUnINIOS | v Surunuioap 10§ BLIDIID SOYSTqRIST] "uepng ayp £6-L00T "ON Me] o1qng
JO I0SWUIA0F 2 aim ssauisng op yewp sarwedwos ur pue UEPIG UL JUIWASIAUL 21138 S| L0/22/9 Zr1S 9H ANVISI HIOHY
‘uepng ur suonerdo $sauIsNg onunuod sfep (g 1914e ey 9501 WO I1saA1p pur
sorwedwon gons oFedus “SWIY PazZIunnIds Jo 15y ® UTEIUIEW PUE UEPNG Ul $SaUISnq Surop 98Y-L00T "ON MET U0Issag
7 Je) soruedwod &nuapr oy puny orqud s saymbay oy TUDUISIAI(Y (Ing3e(]) uepng L0/08/8 16C 9H VNITOYVD HLYON
“Uel] s ssousng 05T 3deyn
Surop ssruedwon ugro10y U sanmuULE 10 spuny vorsuad a1ess jo IUDUNSIAUT $31QIYOI ] 80/¥0/1 S19Z 9S/¢v0¢ mx%
UOUNSIAUT JO WOISIAI(] 9Y3 OF SUOHEPUIIWOIAI 2YEW O} SUONBUILIINOP
oronrod 103 ysix Hunoos 12qo7s ur sozreads ey Wy Yoeasas yuspuadapur ue
19925 03 JINSEDI ], 2WIG Y SHZIOYINE (] 2YJ, SoBIEIUIWNNSUI $I1 JO Uppng T SoNIARDE
10 ‘01 sa1 2aey 1eys sarmedwon ug105 Woy $1UDUIISIAUL pUny worsuad paiaystunupe 291 W@deyn)y
-21E3G 18241p 03 Linsear ] oy jo ywounzeda(y oy ur JUDUISIAU] JO UOISIAI(T o saxmbay S0/82/ % SPIT dS/T8be av AFsydaf mAaN
LO/10/8 1P 2andayyg ‘s8urpjoy iy aqqissod 10 sSurpjoy 12241pUL 10
1221P SeY PIEOG U3 1Y) pazIupnids Aynuspy o SHOJJ2 159 S} 2YEW preog oyl ey SaP1AOI]
‘uepng o1 unepas STURUIISIAUL UIPIID WOIJ I1SIAIP ) JUSUNSIAU] JO preoq 213G a3 saxmboy L0/€T/S VLOSANNIN




~101391 woiy spuny vorsuad ofqnd 21e1s 23 Funsaap Apnis 03 pasunod SARE[SIdar o so311) 80/€1/¢ 801 UH VNVIANI
"UBPNG PUE BLIAG 10 YHON ‘uery ur sssuisng Jurop soruedwod
ut Junssaur wo1y wanskg 1wowomay Ssaadordwy meavepy Y3 PUE 21E38 94 SIqryoIg 80,/2¢/1 €617 4S
813 4umdas Teqo(d ur sazedads e Wiy yoreasos fred-paryy yuspuadopur
ue Aq paunuIaiop se UEpng pue £2103 yuoN ‘euisg ‘uely ui SanIAnNOE 1sir011A 110ddns
L SOLIUNOD WOIJ J[as ISIAIP O wa1s4g Juatuamay soakorduryy nemepy a1 saxmboy 80/€2/1 1292 9H IIVAVH
“S1UIWISDAUT 4ONS JO JUIUWISIATP $93EIN0UT] X210y pue eu4g ‘vl ‘uepng ym
ssauisng Surop sarredwos 43 03 paawy 30U Ing “Furpnpur ‘Ainseasy jo woweda g
o JO [0RUO7) 51253y UTPIO] 2 Jo 2[IO) 2P 4q sanssi suopdues WSLIO1I9) 33 Ul papnpur
soruedwod ur 3159aU1 01 104 sWayshs FUSWIINII $ 2TEIS DU JO $32I$1I JO PIEO sy sadiny 80/%1/1 LIS
‘soruedwos paziunnios
JO3uaunsaA1p 305 sopraoid ‘sanranoe SS2UISNY JO UONEIYIIE] JOJ YSE PUE STIEIS pozmumnios sIudwpusWE
P2 JO Wy wixogur 9si a1 uo seredwos 1avu00 9s1] Auedwod paziupnios v ureIuTeW puE ISNOH 01 paside
9IBID ‘UEI I $SIUTSTI] Op 1eq sorredwon Ajnuspr o spuny auswainai drqnd sorspunupe 2IBUDG 3SNOF] passed -
e spreoq axmbor 01 | avery Luoginy TUSUIISIAUY SWISAG 1uawInoy Sqn ,, 2Y» spuewry 80/+0/+ 1Sy mﬁv
‘sotuedwion asoy
UI SIUDUNSIAUL JO DIMIASIAIP PUE UEPNG Ylim ssautsnq op 1eys sowedwos jo UOREIYNUSPT
105 opraoid o1 me Lnoyny TUDUIISIAUY SWAISAG JuawInay g, Y spudwy 80/.0/7 1011 aH VIDYOHO
“UORENSIIWPY JO preog Auig o {q poutIalap se sry
10300¢ 4310U73 WNS[0N3 UPI] UT SONTALIDY PIM sarueduwion PRZIuBnIag, 10 3517 uepng ur
SIIANOY Yy saruedwon PozIunnIog, oY1 uo parsty serwedwod yim SUONIBSULI} SHGNOI 80/40/¢ 291 48 VAT4OTA

UEPNG JO JUWLIRA0T
o3 A ssauisng Surop saruedwos uG12305 Woiy 152A1p O3 Wasdg awnIngy saasorduryg
AR SIBMER(T 2 $10211(] ‘uepng JO uorda: YIE(T 243 Ul 9p10UaF 2y suwLpuon) 80/60/1 6 dlH

"uBa] jo onqnday druesy oy u SANIANOE
ssouIsnq i sauedwods udpioy woiy 1S24AIP 01 BIUIONIED) JO LsIaAtun) a3 vodn S[[ED 80/52/¢

6L DV

Wy yoseasas Aed-pargy yuspuadopur ue {q pagnuapr s uviy yim ssauIsng Surop
saruedwod ut 12a1p 03 83015201 303995 dfqnd wo syren) ‘uesy ur siuawisaaut orgnd 01 sareoy 80/L0/7 Iy 48

S0LZ gH 4q pammpsqns,,
uepng Yy ssauisng Surop

sauedwod woiy 3soap 01 FRANSYILY, 931G 2 PUE PYOH ‘dUOD ‘SHASd ‘SUSV sarmbay 80/S0/¢ +*99¢1 dS

TR I

ssaursnq Surop saruedwod pazanmos ur $9n1N338 popen Apiqnd 389A1p 01 121088917 21E1Q
ISnq Suop 891 poziul Pap P1q p L S
o) PUE UT[] JUSWDINSY S[UIDYI() P15 23 ‘vl IusWINYY SI92LJ() UONDIITIOT) ‘WdISAg




(9¥8 gS) 1V 1013 L, woy Jusunsaal(] pasodord oyn qam A1dwod 01 warsds
yuawRINa1 oy 23mbas 01 19y usuNsdAU] WA Juswamay sakordurg aMqng 2y spuowry

‘soruedwod yons w sSurpjoy

1023100 AUE UT JUaWISIAIp sormbai 9101 Jo 1uounreda( ¢ Ay £q 101393 Jo s108u0ds
91838 SE PaIBUSIsop sarmunod ul suonesado ssaursng urelIsd Yam sarwedwod ug s1asse

10 SPUNJ 2IEIS UIBIIFD JO JUIUIISIAUL SUQIYOI] DY JOLID ], WO JUDUNSAAI(T,, 9D $2IEDI)

“uEpng M ssoutsng Sutop soraedwod ur spuny arers ISDAIP O3 SWIAISAs
IWRWRIRAI sa1mboy 90V JudumsaAUT WaIsLg 1uswRInay 2ai0idwy onqny a1 spuswry

"Ed1JY YINOG UL UeI]
s ssaursnq Burop saruedwos ureisss ur spuny vosuad onqnd 4ue Jo JusUnSIAUT SIIQIYO1 ]

Juawdopasp [epos 01 pajedpap
$321430$ op1aoid “Apdaaipur 30 Apoosp Iy Yoy soruedwod sopupxy uepng s
ssoutsnq Jurop sataedwos wr spuny Himuue 3o vorsuad s1qnd fue o 3waunsaaur suqiyoIg

UEPNG I S$9UIST| Op I8 saruedWwod Ul S1UaWISIAUL
MWLM AU ‘spuow 71 jo pouad € 1040 ISIAIP 01 218IG Y3 JO I2INSEIIT, 31 s3umboy

80/L1/1

80/L1/1

80/L1/1

80/€1/¢

80/L2/¢

80/LT/¢

"UBI] PIA SSOUISI] SUIOP $31UEdWOD UL 1S2AIP PUE SIUOURSIAUL eI
MITADT O] WIISAG UOISUD] PUE JUSWIINY IIG O3 J0J S991SN 1 JO pIeog 2y saxmbay

avIy yum ssaursng MWCMO@ wUE&QEOU WO1J 1SoATp O} ﬁﬂwuw%m IUBWAINIY
mDM%OMQEM— onqndg SUTEIA] 241 JO so91sn1] JO preoq puUE 1ainsvoxy, AeI§ 2 mUﬁUTUM

80/L0/v

80/L0/% L%. )

80/¥0/v

uepng

qara mmwﬁimﬂﬁ M‘WC«OT muEQQQHOU oy mw.ﬁwmﬁcwﬂu IS9AIp O3 sannus JUSWUIAA0T mwumﬂ-uu‘m

TJIE(] UL UOISSIIN UOTU[) UL PUB SUODEN] PTU() puqdy o
03 1oddns [edtuyda) pue [Eonsidor ‘euvdul opraoid 03 ss213u07) pue JusprsaIg A s031)

‘uepng ur
aouasard Jueoyrudis v Suiaey se pagnuopr soruedwos Ul SJUSUINSIAUT [[BIIND O UOTSSIWIO )
JUSWISIAUY D1EIG ) PUP WSS 1UdDWAMaY W0, reipn( Aypmus

] 93 sadernoouy

"UBL] JHA $S2UISNq

Surop sorredwod uy 3s9a1p O WaISAS UDWRINY 20kofdurg d1gng sesueyy a3 saamboy

"B1IAG 10 UeI] s ssoursng op jey sarwedwon U1 SUBSIAUT WOl ‘Spuny JUSWINI
sodordwa snqnd Furpnpur a1e3s oy Aq pasassrunwupe spung pue spuny a1ers SHQIYOI]

80/1¢/¢

80/90/¢

80/¥1/¢

80/10/Z_

80/90/¢

“suoneu unosuods

LY8 dS
m %8 dS
PSSVAH - NVOIHOIW
0Ly dH
LO9% €IH 2925 “1opio
Apras parvedwosoy,
*£ LS §H
LO9% dH 995 “4opio
Apras paruedwosoy,
LoagsstEd SLLASOHOVSSVIN
VI dS 1q [eanusp!
PeEH e JINVIARVIN.
re61 am
SYLES e ANIVIN
LLS 9H _ VNVISINOT
L1 ¥d0S
focaH - ADOINGY
Love aH ... SVSNVH
540z gH L ymor



UEI] YA ssoutsng Sutop saruedwiod ur spuny waisAs jusweina 21es Junsaaur woiy uresyos
01 3aq10ndwor) A sAZEOYINY £/ )07 JO IOV JUSWISIAL(] STWOUOYY UBIUEI] oY1 $238217)

uEpng i ssaursng MG«O@ wUMCNQHGOU Ut 1saAlp 0 uwﬁOuu&EOU o3 sazuoyiny
uepng ul ssaursng op 'yl mwMCwQEOU wol} spunj Hjauaq ww%O—QEO

A0PIS ISIAIP 01 2DUBUL] PUE UONEXE] JO I2UOISSILIWO™) pue anjondwony 2181Q ap saxmbs
P P Rexey ] 1SSt P i S mooy

"9IEP 241932 21 JO sdep ()9 una soruedwod yons ur 1WPUHSHAIP saxmbos tuepng yim
ssoursnq Sutop soruedwon ur spuny JuswLINLI safordws srqnd 21e3s 3O JUSUNSIATT STIQIYOI

“SPUNy paisaaul ApUazind Jo 2JINsSATp sa3mbar pue uepng Y
ssautsnq Surop soruedwod ol spuny Judweinal 2Lodws oqnd JO 3UUnSIAU] 24 SUGIYOL]

80/60/1 (€165 dS g eonuapr)

uel] s ssaursng Sutop dois Aesvipawr Aoy 3eys purwap 01 $1010211p
Jo prvoq s fuedwod LI TeI9UAC) AYI LM 03 [IOUNOT) TUSWISIAT] 23e1g A $9811)

‘uepng ur suonesado ssoursng 2anve Y sarueduwos WO $IISSE ISIAIP 03
PILOG WOWRINY VY[ [eRIPU( 23 puE SI9ISNIL, JO PILOg WS4 1UIWRINIY a3 sarmbay

aepng
M ssouisng wc.—omu mUma&EOU WOy 383AIp 0) [puno) jusunsaAUy BYSEIGON] o3 $3onasuy

‘uepng
ut $59301d 9ead a1 370ddns 01 213G 3o JuaUmIRda(y *g) pue $8213u07) “YuopIsaI] 2y a8

‘puny A3o1107] 21838
3 Wwoly quuﬁthﬁku uGDEumwkwa 10J 9FQ dS i VA&EOU O} IoJnseas ], 21eIG 22 mwumﬂ_uuvw

spuny snidins woy
siuawRInbas JUAUNSIAIP 103 9pg S Yum S[dwod 03 mseas] c1eIg 2 sarmbay

‘pun,g stay, m.CUﬁuﬁ.EU BN
A WOy s1uawRIINbd1 JUAUNSIAIP 0] 98 gS i Ajdwos 01 1omsea: 1. 21815 243 sa1mbay

Pung 3sniy, sqof amwa)) 357
mvﬂU CLO.@ mucwﬂcu.iﬂku ucwﬁdumv.?:u .HOM 922 mm LuT\w/ %MO:GOU (03] u@uﬂmﬂuur—k wuﬁum Oﬂu m@.ﬁﬂ«uuﬁ—

98 dS yra Ldwod o3 preog punyy 218amg 21e1g o3 sasmbay
9¥8 dS

Jo siawsimbar ureirsd i £idwos o1 19v vonsmoid [EIUSWUOIIATD PUT SIDINOSIIT [LINITU
SYI UL SIUSUWASDAUL UTEHDY 303 $opraosd (9pg g§ qaum Sjdwod oy sonsear] meig oy soxmbay

pury 3sni sUvIaI0A JO s1uswalmbal
RUnISIAIP 103 sapraoid pue 9pg g< s A[dwod oy 1pInseary aresg a1 saxmbay

80/60/1 0206 4V

80/11/2 (L82S €S mq ponuapy

80/81/¢ v18L av

80/60/1 6595 AV

80/60/1 698% AV

80/60/1 . 8%AV. YMOAMAN

80/80/2 C99WH - OJIXEWAEN
80y 9IS1EH HUIHSANVH MHN

80/62/1 wedt  VASVEEAN

80/L1/1 s6g ds

80/L1/1 S8 ds

80/L1/1 €S8 s

80/L1/1 zs8 ds

80/L1/1 168 €S

80/L1/1 6¥8 dS

80/L1/1 8¥8 dS



Y ssautsnq Jurop saruedwod ur syuounsoAnt Aue ISIAIP PUE STUSWIISIAUL AJUDPT 0) WISAQ
JUIMINIY PAIEPIOSUOT) 29$55UUI T, 93 JO $321ST1 JO PIEO] PUE J2I0SEIL], 281G U 59531

SN0 YOS Y ssoutsnqg Fuiop

SE paynuspt soruedwod yium 19¥1NU0d ¥ 3uImouns 10 03Ul FUBIUS WLy MNEIS ap sarqryoad
Wy i ssoutsng Jurop Apuaiind saruedwod jo 18 v urIURW puE samuUnod 33931 AJnuapt
03 JoImsva1y 1S 43 $91Mbas saruedwod asoyy ur JwsunsaAur s10uny syqyosd SU2ZRID

a3 Jsurede s5proousd 1o proyede Sunnoeid samunos i ssoursnq Sutop saruedwon ug
IS2AIP 01 WRISAG JUIWDINAY PAIPPIIOSUOT) 29SSIUVI T, ) JO $22150T) 30 pavoq ay1 sonmboy

‘Suoneu 98943 ul suonelado

RN 2aey e soruedwod JO IST] € paynIed sey Louse fexapay orendordde a3 uaym
£5m0d a3 yuawordwr 03 193nsean sy sonmba ‘wso1s) jo siosuods-ayels 3q 03 pauTWINP
$9UNOD Ul ssaulsnq [enuvisqns Jutop sotuedwod ur sSulploy welsAg 1uswainoy
PAYPIOSUOT) 595SoUUT, JO 2InsIAIP 10§ £or70d dopasp 03 10inseas], a1e1g 2y saxmbay

uepng yim
wwwﬂ:mzﬁ_ MGMO@ mmeNQEOU u1 quuEumeCm UJH_SQ 1S9AID pue %,tuﬁw_um [ex] E@um%w uCDﬂCUqux
ﬁUumﬁ:OmCOU 2ISSIUUAT, ELE! wwumﬂﬁuvu AWOON Joy uepng ur uCUEuwDPG— ON 22 mUuNMuU

TuSWISAAIp 01 101d franoe

95892 03 Ayuniioddo ue passgzo pue pagnou oq sarwedwos 1eyy sambas ‘UBI] s ssoursnq
Buiop Apanoe sapredwod vl yuaunsaaut dqad I1SIAIP pue &ynuapr 01 weisdg JuswaInay
PIEPIOSUOT) 238S2UUR T, oy $21mbay ‘gz JO 19V UI] U JUSUNSIAUT ON] A3 318217

Juanssalp 01 3oud f11anoe asead

o3 Hwrasoddo ue pasagyo pue paynou 2q soredwod jey soxmbas fuepng ym ssaursng

3urop {panoe sarwedwod v syuawIsaAul dfqnd 1S9AIP pue Jnuspr waisdg TUDWDINSY
ParEPTO

101938
£Brous-wmsionad s uerf yirm ssoursnq Furop soruedwon ut 3saarp 01 WaIshg JUDWIDINSY
seafordwry [ooyag ongng sy pue wasig Juswoinay ,s924o1dwry averg ayy smory

IST[ 213 403 saanpooord sagoads
‘soruedwon paziunmIds 3o 1S1 943 UTEIUTEW SE [ St ‘UEpng PIA ssaursng SUlop 21 1By
saruedwod gnuapr 03 spuny onqnd saxmboi | 90y Jusunssar(y uEpng PaiabiL],, Yl $93e017)

s3ea4 92133 vy sorwedwon yons ur JUDUIISIAIP Saxrnbor
‘uEpng Qi ssaugsng dutop sarvedwon ur spung oiqad urenad 3O IUDWISIAUL 1 SUQIYOL]

IUAWIEUD JO s1ead 2omp uTyIA saruedwod asot
Ut paisoaul spuny 3saa1p 03 1ajondwor) sy saambos fuesp yi ssoursng Surop sauedwos ut
spuny worsuad sxqnd jo jusunsasaus suqryoad e Hinmoos [E1208 PUE JUSWISIN2I 9y SpUSWY

uel] Yum ssaursnq Sutop sauedwod ug 1s2A1p 10

80/80/1

80/¢T/1

80/20/t

80/¢T/1
80/¥2/1
R0/€Z/1

80/¢T/1

80/L1/1

80/0¢/1

80/¢2/1

80/0¢/1

80/¥1/¢

80/Z1/2
80/50/¢

80/60/1

80/60/1

Y0OL MI[H

(L€L€ €S =mq veprws)

9Y0r dAH

(LLTE 4GS nq Temuis)
79¢¢ 9H
(191¢ gS ‘[rq seprus)

156C dH

(8¢8z S g Feprws)

8¢Ye dH

(Core dS nq Feprus)

6LC1 dS

(9¥12Z gS :mq eqrus)
 8S0€ AH

Y26C dS

Leeo dv

_HHSSHNNAL

VINVATASNNAD

_VWOHVTIO



UrelIad ul poAjoaul m@Ed&ﬁ«OU I0EIUOD O3 paeog aunsaauy UIsuodsIx Jo CALATNEEle i) wwmqu

gons ur sTurpjoy 3ua1Ind AUE JO JuSUNSAAIP saxmbay furpng Yim ssauTsnq Furop se
paynuapt sarredwod ut FUNSIAUT WOIJ PIeog JUIWISIAU] TISUOSIA JO 101G 2yl SUqIYOI

BIUIBIA 189, suqryoxd fuesf qum ssoursng Suiop soruedwios ur sBurpjoy azny nqmyoxd
pue sFurpoy 1ua13nd £U¥ ISAATP 01 pIEOg WIWATTUL JUIUNSIAU] erndIIA 1834\ A $199A(]

1501391 Sunowoid 10 Funosuods samIUNOd Yt ssausng Sutop sarwedwod ur sSutpjoy
ISIAIP 01 PIBOG WUDWISEULIN TUIUNSIAU BIUISH A 1S3\ 23 JO preoq Bururaaos oy sad1p)

uEpng yim ssauisng WGMOT wMEN&wﬂOU ar m.m.GJ‘JOL

1S2AIp O) spuny UEQDQ 23E1S JOJ poylstu e w.UTTVOMQ U.S\LUMUO.MQ JUIWSIAICY uepng e $SeIT)

ur spury Juawoinas sadoldwo sqnd 1s9aU1 03 10U prEOq JUSUNSIAUT M1EIS a2 saxmbay

"UEPRG JO UOIE21 JTyIE(] 2 UT 9PPOUAT 9y 01 pavpi aq 03 padned euaud
ure30 Sunaow soruedwod ut sSSUIPoy 1$9AIp 01 WISAS JUDWRIGY EIuIfi oy sarmboy

puv 2oJ0 YuION ‘wel ‘vepng [reoypads 101193 jo siosuods 21e3s SE paYRUAPT SaIUNOoD
ur ssausnq Swop saruedwon ur sSurpioy 3saa1p 03 warsdg WIDWRINRY BIUISUA 21 soxmbay

ELIRILD UMD 1) Jey satuedwod paziunnids O IST ¢ urelurew pue Anuapr o)
w2)s4s 1oWwaINa1 21 saxmbor 201193 o s10suods aes se PaYIUIPI SALBUNOD YA ssoursng
Furop seruedwon ur syuaunssaur Lue 1saa1p 01 wasdG JuswaInoy eruiSip oy sexmbay

Burop saruedwon Ut $yuUBSIAUT JO JEsH ISIATP 01 WDISAS JUSWINAY vIUIBIA oy sasmbay

Yyl woay umw.,z:u pue mkzﬂuwuﬁu.r»z jusunsaAul ?UGUHOQ jooadnoue U*UMDO.HQ pue m.wMGd&EOU
poziunmads ol »@ﬁCwm& 03 UMNOQ oyl wuuwﬂﬁuvu MCN—USW [SEIFN mmucwmﬂn_ MGMOT ww«CNQﬁGOU

UT Pa1soAUT 30U 218 syotg pun,y JUowaInoy 23EIQ yeiny 1Yl aInsus 03 pieog JUWIAY
2ALIG yeiny oyl wUuMB_UUu HU{‘ Hyauagg 2durInsuy pue ucwgﬂouﬁ_um a3e1g yein Y3 SoIPON

YOS ULISOAIP O3 PIeOq AU} SMO[[E JUSWISIAUL JO [AEIPUIM [enuatod jo aanou Surpracid
pue sojuedwod oy 4jnuapr o1 preoq sys saxmbas fuery vt ssaugsnq Surop soruedwod
UL PR3SOAUL 10U 21¥ SATUOW PUN,T JUSWDINY 23EIS Ye(] I8 2INSUD 0} PIEOg JUSWIINY

80/€1/¢
soruredwod
80/12/¢
"uel] ul ssaursnq Suop wosy soruedwoo
80/L1/1
‘SIMIALIDE
80/L1/1
80/12/1
"ueI] Ut ssaursnq Suop saruedwod
80/¥1/1
80/€0/¢
edg
80/21/¢
80/CT1/C
UEPNG PIM $SaUISNY
80/71/¢
‘soruedwods
80/50/¢
sopuedwod
WRINSY 93BI§ YeI[) o3 spuawry 80/50/¢

A1EIQ yvIn ELE mw.ﬁﬂ_uwu UU< jouag QOUBINSUT pUr 303

"P3pus se IryIe( Ul OPIDOUDd o) [RUN SIUDUNSIAUT INS WOI] ULl ol ‘uepn
Pop 1043 Ut opr PI 'y '} utely S

82 US
LS €S M Feprwrs
yZ1 gH

11 ¥OH

Lyc dS

e 26007 OH

£09C 4H

L8 dS

091 dH

0¢6 dH

Jes dH

8el dH

6¢ 4

VINIOYIA

NISNOOSIA

VINIOYIA

. NOLONIHSYA



01

AT 03 S A sa3mbag 2101193 Jo s105u0ds MEIS UMOUY ssaursnq ur padesus 10 03

son i soruedwod wredzad ur Sunsaaur woly (Ygs) UORensuIupy jo preog 2IBIS 2 SUQIYOI ] L0/20/S €OL dH Vano1a
“SANTEIVDWNNS UL
$I1JO UEPNS UL SINIANDE 3O "0 $91 IAYY 1LY} SUODMINISUL [BIDULTI puE syueq ‘saruedwon woy

SIVDUWISIAUW puny voIsuad PaIdiSIuIUpPE-21¥1s ISIAIP SIANSNUL, BOISUSJ JO PIEOg 211 183 saxmboy L0/11/4 64S

IUDWUIIA0T
as3uEpng Ay Yim ssousng Suop sajuedwos ufimioy ur 18241p 03 WSS JuAWDMIY
soadordwyy anqng aseamepa(y oy soSvanoous PUE ‘UOIB21 SY) UT SUONE[OIA SIYSH uBUmy pus

01 QIunWwod [puoneuIaIur o) YA jI0M4 panunuod sadm ‘uepng ur apoous 3y SUWapuo’) L0/82/9 6ulH TAVAVIAQ
"Ingre(] 03 9ovad Sunsy] pur 20uEIsISSE urLreITTWNy Juriq 03 puE ‘SUOnouEs
drwouo? asodwr 03 ‘suone[oia s1ydu uvwIny a4 1fey 03 AIUNWWOD [BUONEUIAIUL 9} P

JI0M O DNUNUOD 03 $$9I3U07) PUE TUIPISI A} 23N put 1n338(] Ul 9P1OOUAS A SUWIPUON) L0/02/¥ 0z01 MlH OavIOTOD
"000°001¢ Surpasoxo $39813U00 30§ sorredwods pagnuspr oyl s Sunsenuod woi
sopuade Me1s suqryord amysiBay oy o3 331 oy 1UAsexd pue uepng ur suopesado ssoursng

[enueisqns aaey ey satuedwion &ynuspr 01 $a01410g [e1ou29) Jo Jusuniedacy oy sormboay L0/0V/L 6801 9V

“UeI] s ssauisng Jutop sawedwod ul Sunsaaur woy

WRISAS JUAWLINY SISO, 2901G 91 pue WAsAS JuawaInay ssafodwry 2NN g Y3 SUQIYO] 10/81/4 172 v VINYOAITVD

"Papua sey uoLdal angre(y $9BI() EIg oY UT 3pPouad oy mun saruedwod 30UIAA00) 4q
2SO UT SIUDUNSIAUT 213y Juaadid pue sorredwos asoys ur ISIATP ‘UBPNG UI $30UISRq pasoxddy,

Surop saruedwod ut STUIUISIAUL JIDY) AJU2PT 03 SWISAS JUDWRIRAT 2E1S o1 safeInoousyy L0/62/€ 0Z ¥OS SYSNVIUV
“SIUOUISIALY
2S0Y31 BURDINSII puE ‘uepng UT ssoursnq op 3eqi sarredwos ur saafordwn Jers 105 wesdord
uonesuadwod parayap sadeinosuy 10UI2305) a3 puE ‘vl Lmuuy reuswsiddng g

Y1 SWDISAS JUIWDIMDT §,21838 O ‘puny Jusurwad 93¥1G 2 JO SIUDUNSIATT UIEII9D 01 5918[2Yy] 80/91/1 172 48

"STUAUISIAUL 9503 BUNDINS) PUE ‘Uepng Ul ssaursng op ey satuedwod uy seasojdwn
aye3s 103 weadord vonesuadwos pa3103ep o3 pue ‘uelq Limuuy pusweddng BYSE[Y JO 218G

23 “swIsAs JUIWLINAI §,21818 AU ‘puny Jusurwriad BySE[Y o JO SIUSWISIAUT BIBIIDD O} SB[y 20/61/1 187 9H VISVTV

"UEPNG UT SISLD 93 $SaIppPE 03 $8213007) $a811) LO/TE/S [1.¥9H VIAVAVIV

AMVIWIANS 19199 NOLLDV 1SV1 THY HLV.LS

NOISSAS JALLVISIDAT L00T

.O,:O.tuO& ERlgeeientt uepng ur ssoursng aezado O] 2anURUOd gl mMMGNQEOU 24l Ipndxe
01 pIvoq sl sagmm mmwwﬂmwzﬂ ons asead 03 woyl jse pue uepng urg wCOﬁwuwao ssauisnq



I

"STUSWISIAUT YdNS JO 2IMINSIAP 10 $9praoad $33e3s I9GI0 UIRIIID 10 BAIOY JO

onqnday s,1doag snesdown(y pue “onqndoy qery uendg ‘vepng jo orqnday ‘uesy jo onqndoy
STWY[S] 91 UL I0 A ssaulsng Sutop suonesodiod jo suonednqo Jo suoneiodios Urelsao ur
SPUDY IS2AUL [eys WaisAs Juawainal ofqnd ou yey sapraoid fswaisds JUSWRINIT 251¥] 01 $9IP[aY

sasodind 10130 0 pue ‘suony[ora sIyFU UrWNY 10 WSHOLIN

Jo woddns agy ur pasjoaur suoneu Sunzoddns oq Sew UOIym SIUDUWHSIAUT PIOAE O 10PIO Uf
s1o8eurw pung vorsuad orgnd o1 2ouepms spraoid o UOISSIUIWIOT) 2FUBLIXH PUE SIRINDG
331N puUE ULPNG UL 2DU[OIA Y PUI 0 sasEIW Fuons 103 ssa1d 03 anumuod 03 ssa1duon) 981

'800T 1 Ammf 4q ypasw
ﬁ@ﬁﬁ 01 waEumu.\wC.ﬁ Euzm SMTK/ Euuw»mm uﬁoawuﬁm& uﬂﬁﬂ& %C& uO,.w @Cw Gd—uﬂm Surﬂ/ wmwcmwdﬁ MEMOﬁ
mwﬁcw&‘b@u («O mGOUNM,SQO U:QS& Cm mﬁﬁ& umwkﬁb :.mﬁm Ewuw%m uﬁoﬁﬁwuﬁuu u:ﬂﬂ& ou uwﬁt mbUTwOu&

uepng
Jo onqnday oy ur parmoenuew 10 pasnpord axe e sanddns uiea1od s3m001d 10U Avw SH>usde

ITIS BATYD SOPIAGI] “UBPTG YA P2IDIUTOD SINRUD U¥IIAD O3 SUEO] 10511pul LUk Jo 28papmouy
30 SULO[ 10931p UE 2A%Y JOU S0P I 1B POYRIAD SBY UORTUNSUIL 91 $$3[UN ‘SUORNIISYT [eIduTUl
UTEIIa0 Ul spuny urenrsd Supisodap woly $901a39g [E3sL] pue £mseas] yo 20130y 2 s3qIyoIg

‘uepeHuRWwnyg
duipyaoad Suedwos Lue ur vonensunupy JO preog 21835 21 JO uondIpsun{ 1spun puny
Aimuue so votsuad {ue Jo s1asse Jo JuswISIALT $Iqoid SSUOTIUES DUOU0D ULI] 03 $ITEY

‘uepng
wizgisom Jo Co&wu ey ﬁoﬂwﬁwkﬁu&ﬂc% Ul SULIIAL juadouut uwcﬁmua SYo¥1IL Ul .,UMUEQEOU pue
:Oﬁahﬁuﬁud& S 10J uepng jo Uﬁﬂzawm jo uC@ﬂEGuUPO@ SUwWIpuod MCO.WWDM INPIECT 941 O3 SN[eY

*sarupduwod YoNs 3O $33INdas

Juumbov woxy uresgor pue sonundas papen Agnd jo Jpsn 1S2A1p 01 S ay3 sazmboy ‘uepng
Yt ssoursnq Sutop woy ureayas o3 saredwod asay) 93vmodus se [am se ‘satuedwos yons

JO SaWEL I ISY sa1uedwod paziunnios,, € uRIUIewW Ut UBpNgG ila SSOUTSnq Fuop ‘paisaaur
Souow srqnd i soruedwos Guuspr o3 (Ygg) UONENSIUIWPY JO pisog Me1g o) saxmbay

“Injrecy jo
sdoad o 01 oovad Bunsey pue 1snl Fuuq 01 110539 gy ur vone 93E1 03 AUNUIIOD [CUONEUINUI
a1 28eTuD 01 59Ivag partu() 2 JO UAPISAI] 2y jo woddns s yua ssasduony safin

Sjuswisaaul
ﬁwﬁhﬁﬁolﬁ& due MBIDUNMN JO qu,\wau AEUUUUM Aﬂwm 0O} suondues uielad aye) pue SIuoWIIsaAUl

L0/12/2

L0/1Z/¢€

L0/20/T

L0/92/1

2181G 3O AIe1a10ag

pue SI901130

LO/Y0/S

LO/F0/S

Lo/TT/y

Qs pay

Aq paudrs,
L0/81/¢

L0/20/s

661 9S

CLTYH

0¥61 dS

tevl dH

*8691 NS 1 Tesnuopy

1€6 dH

... YID¥0d9



4

st () ‘o1 sueo[ sey (1) Deyl vORMINSUI UE P JUDLURINAT SIVYDE3] 2 10 ‘PUNY 1USWDINDI
;saafordun oqnd oy “avess ap jo 12330 sqnd v Aq PRy SPUT JO JUSUISIAUT A $1IqIYo1 g

'SaNIANDYE mmwcwmﬂn_ 950Y3] 583D mumCd&ﬁEOU Syl 1el) umwﬂku
pue ﬁcwﬁdrﬁ Ul sonianoe mmUEmmDQ UIel13d yium wwMCwQEOU awuwﬁﬁo_&wudﬂm Jo %ﬁuw&mu EOERE ‘I2BIU0D
01 pun, JuawiInoy \S1ayoeay, Y1 pue pung WY m,wwkwoﬁmmem ofqndg ELE mv.ﬁﬂvwm

‘uoniqryoad a1 are[ora

JEY} SIUDWISIAUT AU JO s1eaf 92103 UpIA 97es oy saamboay saneIuswunIIsuL $3T 7O uepng ‘ul 10
s ssautsng ur padefua fuedwod sayioue ur parsaaut sey (¢) 10 ‘ot 10 I ssauisng ur paSedus
St (7) fo1 suro[ sey (]) eyl UORMINSUT UY M Punj JUSWIDINDI SI9YDE] DY) JO ‘PUNJ JUIWDSIDI
sa2kordwn ongnd s “a1ess 2y jo 390150 dryqud € £q pEy SPUNY JO JUDLUISOAUL 21 SUIYOI]

“SORIANDY UBLIBIIUEIINY
u1 pafedud sarwedwos 10y vondaoxa ‘weay gim ssoursng Jutop saruedwod ur pazsoaur
axe spury d1qud ou Jeys 21nsus 03 spuny uosuad pu wIsAs JWSWLINLI srignd ayp sa8ipy

‘uepng Jo Hqnday oy I PIRIDOSSE SINNUI TIYIIID IIA ssaursng SunoesuEl)
woiy puny vorsuad 1o wsks JuswaInas € jo Lreonpy v suqryoid yeys vorstaosd € speaday

JuswiLojdwn 03 smeppr Bursop
ssautsnq jo savdopduwn fnou 01 sy 105 sanfeuad sasodun rmnsaalp 30 soasordws £ynou o3
2d01dwn saxmbas ¢ afordws,, pue < Juswysqeso Pa1240, , BUISOP,, JO SUONTUYIP SPUIWY

“fonod uBR105 ") I S2IILINUT SIUIUNSIAIP JO SPUD dp1ooUsT

IR 243 taya $135uns feaduan) dourony A4q juswadiojus sozuoypne ‘Guniodas saxmba
‘suonduwaxa $5pra0id GuatSAURI SMOE furpng Ut aprouag 103 1oddns 1ueoymudis spracid
Jeus saruedwod Ul SIUSUNSIAUT JO J[9811 182AIP 01 WSS JUAWRINAY saadordwiy oy saxmbay

“sBurpjoy 1v211p
sy puny d1qad oyr o up soruedwos paziupnids e Gnuspr 01 s1o0pye 1534 S21 $OYEW [[eyS

puny orqnd ays ey sapraoid Guounsaarp myrecy 03 $99¥[a1 fuepng Yirm suopeiado ssaursng
SARDE 2ATY JEY) JO $o01MD3s Jupmbor woiy waisdg uswainay soasfoidwy auy suquyosg

uEpng U ssaulsng Suop Apuasmd saruedwon *gr)-uou umed Supnjoul ‘apouad
103 woddns reonoserd JuesryuSis spraod 1ey serwedwos P Soeded Surpracad-rendes
10 digssoumo ur vonedonred woiy 1s9a1p 10 U1 03 WA w1y seafordurgy oy sadin

SNJIE(T UL DIFu0d 9y3 pua 01 “Apansadsa ‘sanwan oyul 1:us pue sannod ssed Juswasow
surenbyy 2onsnf pue {wiry urnEnaqry 9ssuepng enIN paamelue( ‘uepng Jo USWUIRA0N)
‘voneziuedi() Heal] SBUEPY YUON ‘SUONEN patu() ‘o] ueadoing SY3 IEY3 SPUAIIOIIY

“forod uB10103 "¢ Yrm so1a31TT 1URUNSIAIP 10 SPUD DPIdOUIT

IPIY( 24 URGA S195UNS [rrouas) Lourony oy 4q Juswsoioyua sazuoyne Buniodas sarmboas
‘suondwoxs sapracid Guaunssauar smope ‘uepng ur apoual 105 1oddns Juedyudis apraoid
ey souedwon ul SIUWISIAUT JO J[ISI ISIATP O WsAG JuawInay seaso[dwy sy sazmboy

LO/11/1

LO/S0/¢€

LO/11/1

LO/€0/21

L0/1€/1

L0/60/¢

L0/92/1

L0/81/9

LO/€T/€
LO/EL/¢

LO/¥1/S
LO/LZ/8

L0/LT/8

08¢ dS

81 dH

SIONI'TII

2991 dS

AR

e H

161 DS
9¢ MOH :[11q Feqpurs

¢CdH
SGTL IS Hrq Fepruurs

L Lt e




el

uepng jo CO&DH InjIedy 23 ut QIUTISISSE Gmmwwuamﬂﬂﬂﬁ UTTVO.H& pue
2IU0IA o3 i1y 03 $110j19 25Ea10U1 O3 uGDEHMNQDQ EE 2NN | 2yl puv wwwuwcou SIZITEIIOWR A

uepng gim
wmbcmwﬂh— S0P 1B} uwﬂﬁaﬂw 10 10pusa e 314 $10BIIUOD oar MGCUuCM wio1y 91e1s a3 SUqIYoid

WS101IN Jo s0suods
23¥1s ® st 213G Jo Jusunreda(y "§) oy Aq paynuapr £3unod fue qum ssoursng Surop souedwod
UT STUDLWISOAUT IEIS AUE MBIPYIM JO ISIAIP IO W22pa1 [[as 0} J2IMSEII ], IVIG AU} 10J SIPIAOI]

uepng UIm wwwﬁmwﬂﬂ WVC‘HO—U mem&ﬁGOu wotj mmucﬂm COEGMQ U:ﬁg& 3o ucwﬂcumw,ﬁﬁ mwuﬂﬂ_uum

uepng gy meCMWSL MC«O—U m@EN&G&OU woil w@ﬁﬂ«« GOGCDQ US&B& Jo ucwﬂbwwnw:u 10} Sopraoaf

TeI Yyum wwwﬂqmdﬂ MEMOU wuﬂﬂm&q«COU woly spury JO JiesiE IS9AIp O ﬁGOumkmw

waWaINAY saasofdwrry dnqn g Sutey Ay U s3SI 3O pieog 23 pue 3o1nseax], a3 sanmboy

101193 330ddns Sews yeyy sorsedwod fnuapt o1 woys sjqeus
03 SiuPunseAuL 10 pur suyd vorsuad Fuuaaou0d s10189AUL 03 2dUEPMS An8ST 01 TOLSSILIWOT)
SFurydx LINdaG Oy PUE INJIECT U 9IUB[O1A pU 03 uepng a1nssaid 01 ssarfuory sadin

.muﬁugmvkwﬁm yons jo wwkiwmrﬂoﬂu 159AIp %wﬁt ey U.H«Smuww pue urpng oyl o1 wcﬁﬂwu m®EN&EOU
u1 WJC.Dmp/GM woiy preoq mawum%m JULWINY %JUSHGUM o1 pue Aq.HOwwmd.H\ug.ﬂumv uﬁoﬂﬂumw‘\rﬁw

SIEIG Oy “PILOCT WalSAG JUSWRINY $ IOYIEI] oY) ‘pun,g IUDWRINIY [RRIPN{ o) SIqIYOI |

‘soredwod yons ur sSurpjoy juazimd 1$2AIp put uepng U1 suoneiado
$SIUISNY 31 STy ur FUNSSAUL WO WASAQ IUaWINYY safopdwy ongng sesuey suqryoig

.mUMGNQﬁEOU yons ut m%Cﬂu~O£ juaxmd I1SOATP pue aepng o1 mCOUNMQ&O
mwaMwDP— Uian sy ut %Cmumvkﬁ.ﬂ woiy Ewum%m ucuﬂcw.ﬁmwm wmﬂ».O—&E\m AqQng SESURY] mﬁﬂ_«LO.HnH

Ingae(] soambay Meusg ur vonYUTWINIXS eI JO udredwed ayp dors 01 wonoe syerpaw sa810)

i

‘uepng ut ssoutsng Suiop saruedwod ur spury sngnd jo IUSUWSIAUT SUQIYOI]

pung
uCUE@aUDm m,u@ﬁuﬁwwrﬁ TCN @GS& HCM.EMHUUMH w.ww»moﬂﬁmﬂﬁ‘m Uﬂﬂ_gnw .HO.w uCMEumU\/.ﬁu Cwﬁﬂm wCuUUGOU

‘woniqryoid oy s1ej01a
U SIUSUNSIATT LUE JO STERL 22143 UL D[S 2y s21mbay {SanIEIUIWNNST ST 10 uepng ‘ui
40 i ssoutsng ur pagesus Suedwoo soqroue ur payssaur svy (¢) Ut 30 s ssautsnq ur pageSun

L0/6T/ L

_L0/92/9

L0/5Z2/01

a38Uag passed,,

L/9T/L

LT

LO/11/T1

L0/10/¢

o Lo/

L0/91/¢

Lo/st/e

L0/91/2

LO/80/2

LO/TOH/

65 4H

696y 4H

el at

(9011 gSS A powioy)

91 ¥OH

¢ dH

e ds

89vC aH
€2 4H

L0z aH

YL YOS

_ NVOIHOIN

SLLASNHOVSSVN

AMONINT



14!

LO/0E/9 (L801 €H 1uiq sepruuss)
10132} JO s30su0ds 2118 SE JUIWUIIAOT [¢19Pa)
Y1 49 payRULPI $IRIUNOY LA ssautsnq Furop soruedwos Ul SpUNy 218318 JO JUSWISAAUT SIGIYO3 ] L0/0€/9 $801 gH
uepng
PR SUOROESUER JO SUEO] [EpUvLY Suturriurew 1o Sunjew woig ssuossodap arers SHI]OI] LO/¥0/9 6ZL H VINVATASNNA
U] P ssaursng Sutop saruedwod uSo1o) Ut 1s2ATp 03 a1ElS U1 UTYIA SI0152AUT 53113 LO/SL/Y ¢sMln NO9TIO
"BII0 PUE BLIAG ‘uepng ‘Uviy Y
ssaugsng Suiop soruedwon ur sdurpjoy Juazno ISIAIP 0} swR1ss JusWRINAT A1Els saFeinoduy L0/L1/S 9201 YH %
"UOIZD1 el UL SINURUOD 23ua[0LA A st Fuo] se ‘Uepng uIIsIM JO UoIFas Injre(y
A A SSOUISNG FunINPUOD OS[E WO 21EIS I LA $52UISN] Suponpuod souedwod suqryoig L0/90/2 0061 IH VINOHV IO
"UOIB21 INJIL(] Y3 UL SONUNUOD ap1IousF
s BUO[ ST UEpNgG M ssaursng SUIOp WoIy 21Es a3 i ssaursng Surop sarwedwon suqyoig L0/€0/S 191 €4S
‘soraedwod
Yons ur SBUIP[OY JUSXIND UL ISIAIP 0 8J0IsAUT d1qnd saxmbay ‘uepng 10 ursy 01 pan suopeiado
$SOUISTI PazZIInNTIDS I satuedwiod ur Funsaaul woxy s103saut onqnd urelras $HqIYOI] LO/€1/9 161 m% OIHO
wEpPng yia ssaursng Jutop somwedwon
ut spuny orqud Aue 3saarp 01 101583 T, 2383G 23 sarmbay 9oy JuoumsaAI(] (Iny1e(]) uepng L0/60/S 915 ds VNITOYYD HLION
UEI] A SsaUISng
durop sauedwod uSpIof ur spuny JuswaIRes 2240[dwa onqnd a1e3s JO JULUDSIAUT SIQIYOI] L0/%1/9 S192 dS / €POC gV
233G jo yuaunyeda(y g Ay £q pareuSisop st ‘wistons 1osuods 1B} SALIUNOD
ut s$outsnq UI0p SUOHMINSUT [EDUELY pue syurq ‘soruedwod WO} SIUSUNSIAY] Spury vorsuad
POISISIUIIPE-5IE1S 3SIAIP O3 JUDUNSIAUT JO BOISIAI(T ‘AInseas jo usunreda(] 2@ sonmbay 10/0€/1 C811 €S / 691 dV AASYIL MAN
"UOITa1 InyIe(] AU 01 PIE UELILIUEWINY 2S¥IIIUI O} $s213u07) 981 ‘uepng Ul sprOUT
Y1 Sulpedas uopoe MuIpawl ayel 03 $sFuor) pue S9IEIS PIIIUL) 243 JO JUSPISAI] 21 UO $[Je) L0/81/S oF ¥OH
213G Jo wewaeda(q ¢ oy 4q
poareudisap se ‘sarers Sunosuods-ismon yim drysuoneas feroueuly 10211p ¢ 22wy 18 sowedwos
UL pa1s2aur spuny oqnd [e 189A1p 03 BNOSSI JO SWRIsAs JuawaInal orqnd oy sarmbay L0/21 /Y 7€ ADOH T9NOSSIN
uEpng Wi ssoursng Jurop saruedwod ur 1$2a1p 03 S1UBUISIAUY JO preog 2181 21 sasmbay L0/€0/S ZECT 9 VLOSINNIW




Sl

‘uepng ssoursng 3uio wDZuN&EOUQ 91S3AUT 2Q 10U [[BYS S UNJ 3181$ 18] S50Praosg 5 7
PRS $2U1SNQ SU10p Sa1uEduIOd UT PRISAAUL G 10U [[EYS SPUY 2 I SIPIAOIT 10/E1/T . ShzdH

‘uepng i sssuisng durop saruedwon

A SIUDUNSIAUT UTLII20 FUD[EW WOIJ PIeog] 1USWISIAU] 2IEIQ UISTOIST AL SUI SIQIYO1 ] L0/82/€ 6 4S
“soruedwon
IS UL SIUSUBSIAUT JUDLIND JO JUaUISIAIP saambax tuepng yua ssaursng Surop saruedwos
YILN SIUDUNSIAUT 23mny SUDJEW WOIJ PIvog 1UDUNSIAU] 9IEIG UTSTOISIA oY1 SAQIYOI ] 10/12/€ vl av NISNODSIMA
"U0I321 INJIE(Y S,UEPNG U
PIFUOS 2 03 uonnjos [yeead v Junq 01 A1e$8329U SUESW [[E 381 JUBPISAL] oY) Jey s1sanboy 10/91/2 L1108 WIS NO.LONIHSVA
uepng i ssaursng Jutop satuedwod
UL SJUDURS2AUL FUNdISal JO Aiqiseay ayp Apras 03 winlsig JUDWRIINY BIUIEIA 243 Jey 3sanbay 10/90/2 8% (S
L0/90/t 698¢ dH [I1q +efrans
"UEPNG UT 3DTIJOIA U3 01 PAle[>1 2q 01 pagdnes euoiud ueyson
Funaow soruedwo Ul SIUSTIISIAUL JO J19$31 1SIAIP O WISAS 1U2WRIRYY eIuIBi A oys sasmboay L0/90/2 9781 aH VINIDUIA
UES] Ul $sauTsnq Butop seruedwod ul spuny 23S JO JUAWISIAUIL 2 SUqRIOL] L0/91/¥ 051 4S
‘uepng
Ul $$9UIsnq SUIOp 530N ssaursnq areand uresd ur spuny mes JO JUSWISIAUT 9 SUQIYO1] L0/90/2 £99 g1
‘uepng jo ongndoy a1 01 PAIERI SIUSWISIAUL UEIIID JO SEXI], JO W2ISAG TUIWAINDY
YLD, 9 PUE SEXI], JO WA Judwainay seafordwr gy 4q 1uatmssalp oy sarepay L0/10/2 61 dH SVXHL
'syudwRxmbar 350y 3o voneiuswadwr oy o3 Funepas sampadoid pue suonragop
sap1aoad tsoruedwod yons ur vorsspuwod oy 4q syuaunsaavt 2xminy nquyoid ppouss
ATYIEC] AL UL UEPNG JO IUaWUIRA0D) 33 Yikn 31o1dwod a1e suoneiado oy ur ey souedwod w
SIUDUNSIAUT JO ONOFHOd 811 IS2AIP 01 VOISSIUIWOT) JUDWISIAU] WDISAg usWwRINAY 2y soxmbay L00Z/60/1 197 4S VNITOUYVD HLAOS
L0/62/1 LIS
L0/62/1 o1 s

IS yeurs
'meuﬂm Lurw/ J0 ur wmwcmwﬂﬂ wGﬁUSMUGOU mmeNQﬁGOU Quf? wwwcmwﬂﬁ O*u

PSIMIIIO JO WO $9D1AIS PUE SPOOT 9IMd01d ‘Ut SIUDUNSIAUL INPW T8 SWNSAS uorsuad pue
sapuade ‘siusuniedop 23was 305 UONIE JO $ISIN0D renuatod Aprus 01 2on1wwos 19335 v sa1ea17) L0/0€/1 9¢ MH

“uvpng ur ssaursng ulop sassaursng avand uriIad u SPUTY 91EIS JO IUDWISIAUT U SUIYOI ] L0/80/ 1 Ov11 aH



Legislative Enactments Affecting Public Pensions
Compiled by the National Conference of State Legislatures

Divestment
2009
Indiana. HB 1547 requires the Public Employee Retirement Fund (PERF) to contact companies
with which PERF has investments if those companies have business operations in countries that

sponsor terror. Requires PERF to request that those companies discontinue business operations in
those countries and to divest from companies that are unresponsive to the requests.

Minnesota. Chapter 90, Laws of 2009 (HF 211) specifies conditions under which the State
Board of Investment (SBI) must divest equity and debt holdings (and not make new investments)
in companies subject to federal sanctions because of their active business operations in Iran. SBI

invests pension funds in Minnesota.

Utah. Chapter 54, Laws of 2009 (HB 211) requiresthe Utah State Retirement Office to identify
companies with business operations in Iran in which the public fund has direct holdings. In
making the determination, the board shall review and rely on publicly available information
regarding companies with business operations in Iran, including information provided by
nonprofit organizations, research firms, international organizations, and government entities.
Such companies are to be listed and reported to state officials annually.

2008

Arizona. Chapter 210, Laws of 2008 (SB 1489), requires the Treasurer, the Arizona State
Retirement System and the Public Safety Retirement System to do the following:: divest from
those companies that are reasonably known based on public information to be in violation of
section 6(j) of the Export Administration Act; notify the Governor, the President of the Senate,
the Speaker of the House of Representatives, the Director of the Arizona Department of
Administration (ADOA) and each other of any divestments and the reasons for divesting; notify
the company, within 14 days of notice from the Treasurer, ASRS and PSPRS that the state and its
political subdivisions are prohibited from purchasing any of its products or services until it is no
longer in violation of section 6(j) of the EAA. Specifies this prohibition applies only to any
renewal of a contract rather than existing contracts; adopt and submit a policy to the President of
the Senate and the Speaker of the House of Representatives for divestment from companies that
have business activities in or with countries identified as being in violation of section 6(j) of the

EAA.

Georgia. Act 761, Laws of 2008 (SB 451), requires that boards administering public retirement
funds of the State of Georgia identify all companies in which public funds are invested that are
doing certain types of investments in Iran and to create and maintain a “Scrutinized Companies
with Activities in the Iran Petroleum Energy Section List” and to divest from such companies as

long as they remain on the list,



Illinois. Public Act 95-521 of 2008 (SB 1169) amends the Pension Code concerning prohibited
investments. Relates to the Republic of Sudan, private market funds, state funded retirement

systems and eligible finance entities.

Kentucky. HR 273 (adopted) urges the Kentucky Retirement Systems, the Kentucky Teachers'
Retirement System, the Kentucky Judicial Form Retirement System, and the State Investment

Commission to curtail future investments in companies doing business in Sudan.

Maryland. Chapter 342, Laws of 2008 (Senate Bill 214), establishes conditions under which the
State Retirement and Pension System must divest from companies doing business in either Iran or
Sudan. The bill requires the Board of Trustees to notify any company whose shares are held in an
actively traded separate account and that meets the definition of doing business in Iran or Sudan,
that it is subject to divestment by the board. If, within 90 days after notice, a company does not
provide evidence that it is no longer doing business in either country, or does not announce that it
will release a plan within 60 days to cease doing business in those countries within a year, the
board must divest its holdings in that company. However, the bill exempts companies that are not
subject to the U.S. government’s sanctions against Iran and Sudan and whose divestment cannot
be executed for fair market value or greater. The bill requires the board to act in good faith and in
a manner consistent with its fiduciary responsibilities in implementing the bill’s provisions. In
addition, the bill prohibits the application of the bill if the United States Congress or President
makes specified declarations regarding Iran or Sudan. The bill takes effect January 1, 2009.

Tennessee. Chapter 934, Laws of 2008 (HB 3362) requires the state treasurer to develop policy
for divestiture of Consolidated Retirement System ownership of investments in companies that
have substantial current operations in nations determined to be state sponsors of terrorism when
such operations are contrary to U.S. foreign policy interests.

2007

Arkansas. SCR 20 encourages state retirement systems to identify their investments in
companies operating in Sudan; recommends that they divest investments in those companies; and
recommends that they make no future investments in those companies until the genocide has

ended.

Colorado. Chapter 149 (HB1184) The bill requires certain public fund managers to develop a
list of "scrutinized" companies that have business operations in Sudan; notify those companies by
mail; and sell, redeem, divest, or withdraw all publicly traded securities of any company that does
not stop its active Sudan-related business operations within 90 days of receiving notification. The
Attorney General is charged with enforcing the requirements of the bill. The requirements apply
to the following public fund managers: the Colorado State Treasurer; the board of directors of
the Public Employees Retirement Association; the State Deferred Compensation Committee; the
Colorado County Officials and Employees Retirement Association; the board of directors of the
Fire and Police Pension Association; the board of directors for the Regional Transportation

District; and the board of trustees of the Denver Public School Retirement System.



In compiling the list, the bill llows public fund managers to review and rely on information
provided by nonprofit organizations, research firms, international organizations, and government
entities. The bill requires a post-enactment review 2 years after passage to ensure that all public
funds sell, redeem, divest, or withdraw investments in scrutinized companies with active business
operations in Sudan and maintain communication with scrutinized companies with inactive

business operations in Sudan.

Florida. Chapter 88, Laws of 2007 (SB 2142) limits investments by prohibiting investments in
companies doing business in or with Sudan, require identification within 90 days of passage of
affected investments, notification to the companies of pending divestiture, and divestiture if the

companies' business practices do not change in response to the notice by the SBA.

Hawaii. Act 192, Laws of 2007 (HB 34), prohibits the employee's retirement system from
acquiring securities of companies that have active business operations in Sudan. Requires annual

reports to the legislature.,

Ilinois. Public Act 95-0523 of 2007 (SB 1169) amends the Pension Code concerning prohibited
investments. Relates to the Republic of Sudan, private market funds, state-funded retirement

systems and eligible finance entities. Relates to divesture; prohibits certain investments.

Indiana. Public Law 149 of 2007 (HB 1067) requires the public employees' retirement fund
(PERF) and Teachers Retirement Fund (TRF), in the capacity of shareholders, to: (1) request that
companies with certain business activities in Sudan cease those business activities; and (2) fora
company that is unresponsive to a request, sell or divest all publicly traded securities held by
PERF or TRF in that company. Requires that PERF and TRF report their Sudan-related activities
to the general assembly. Excludes private equity funds held by PERF and TRF from the

divestment requirement.

Towa. Enrolled Senate File 361 (signed April 4; chapter number pending) provides that
companies with specified kinds of activities in the Sudan are characterized as scrutinized
companies and that state funds shall not invest additional funds in scrutinized companies, and
shall divest their holdings over a period of 90 days after a company is listed as scrutinized and by
18 months after the listing occurs. The legislation provides various safeguards and provides for
termination of its effect if the president declares that the Darfur genocide has been halted for at
least 12 months, or if a court declares that federal law preempts this legislation or similar

legislation in other states.

Kansas. HB 2457 prohibits the investment of KPERS funds in companies with certain business
operations in Sudan, and establishes standards and procedures for targeted divestment from
holdings in prohibited companies except for passively-managed commingled funds when the

estimated cost of divestment exceeds a threshold test.

Louisiana. Act 352, Laws of 2007 (HB 86§ Requires a public retirement system having

investment ownership in companies having facilities or employees, or both, in a prohibited nation



to adopt a corporate governance policy in which the system engages such companies or the
investment managers holding equities in such companies to remove their facilities or employees
from prohibited nations; requires such retirement entities to join a terror-free index fund which

identifies and excludes holdings in prohibited nations.

Maryland. Chapters 39 and 40 (HB 1336 and SB 543) authorize the State Retirement and
Pensions System (SRPS) trustees to divest holdings in companies that do business in Sudan after
engaging with them to act responsibly and refrain from any activities that sustain or enable

abuses of human rights in Darfur.

Minnesota. Chapter 117, Laws of 2007 (SF 1075), requires the state board of investment to
identify companies with direct or indirect holdings in Sudan, prescribes identification procedures,
requires divestment of certain companies, prohibits certain acquisitions, provides exemption and

exclusions, expiration and reinvestment.

Oklahoma. HR 1026 encourages the retirement systems managed by the State of Oklahoma to
divest interests or assets of companies entering into transactions with, or entities working on
behalf of, the governments of the Islamic Republic of Iran, the Republic of Sudan, the Syrian
Arab Republic, and the Democratic People’s Republic of Korea, when such companies are

organized in a country other than the United States or Canada.
Rhode Island. Chapters 79 and 93, Laws of 2007, address divestment.

Texas. Chapter 1375, Laws of 2007 (SB. 247) requires ERS to engage with and possibly divest
from certain companies doing business in Sudan. Only those companies that substantially benefit
the central government, provide little benefit to Sudanese citizens, and who have failed to address
their role in indirectly facilitating Sudan's genocidal capacity are covered in this bill. SB 247
Current law does not place any restriction on the ability of the Employees Retirement System of
Texas (ERS) to invest in companies that are beneficial to the Sudanese government and are
indirectly facilitating the genocide occurring in Sudan. ERS may be investing in these companies
and this bill restricts ERS from doing business with certain companies associated with the

Sudanese government.

This bill differs in very significant ways from Sudan divestment legislation passed in states like
Illinois and New Jersey since the proposed Texas legislation targets only the small subset of
companies operating in Sudan that have problematic behavior (so called "scrutinized companies"

— less than 15 percent of multinational corporations operating in Sudan).

This bill mandates engagement with scrutinized companies before any divestment action is

taken. The state pension funds will have very little administrative expense associated with this
bill because all material for researching and engaging problematic companies is publicly available
and free of charge to ERS. This bill protects ERS by excluding certain "hard to target”
investments and providing an opt-out if a pension fund can objectively demonstrate that

divestment has had a negative impact on its portfolio. Source: Sponsor's Statement of Intent.




